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Qil’'s Future: Where Do We Go?

Some say we have already reached the peak: Nonsense!
Global Oil Demand
115 Short term :
2020 demand loss around 8.9 mmb/d

% . 2021 demand gain around 6.3 mmb/d
s 2022 = 2019 demand
%0 Long term :
SEFEELEE ISP ST ISP F P 2022 to 2030 = 8.0 mmb/d growth
} 10+ mmb/d growtk
2030 to 2037 = 2.3 mmb/d growth

kU 2034 gasoline and diesel demand peaks
= Total oil demand declines after 2037, but very slowly
* In 2050, demand is still higher than 2019 levels

58 g gh B B P B S Oil is still a huge business! It takes a long time to get rid
of it!!

mmb/d
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OECD Stock Cover: A Wild Ride

Platts Dated Brent Outlook vs OECD Company Stocks Days Supply
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Long-Run Equilibrium Seen at US$55-65/bbl (Real 2020%), but With Low/High
Price Paths in Play

Qil prices are volatile, but market forces
act to push prices back to a US$50-
70/bbl range over time.

Above US$70/bbl we see too much
1o US$100/bbl+ (5% Scenario) investment—as most projects look
100 profitable—plus demand slows.

90 Below US$50/bbl investment slows
and demand picks up.

Brent Price Outlook®
120

_ 8o Reference Scenario (60% Scenario)
£ We are more worried about sustained
"’;‘ 0 LN price downside than upside. Demand
> 60 i .- L "._ T L .t growth continues through 2030, but it is
80 ' .—' .l slowing. There is huge potential supply
L if politcs change, which could
40 ' overwhelm demand.
30 * Upside is largely governed by the
20 potential for war in the Middle East
gerNeIreh oo R8N ER3s0038858a% should the Iran situation escalate, and
SRERRARRRRRARRRRSRSRRARIRASIARRIRER downside for US tight oil growth should
*Historicals are nominal, forecasts are real (2020%) politics shift against fracking.

Source: FGE, Platts*
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Biden/Harris agenda

+ Build a modern infrastructure - 52 trillion (40% to low-
income communities)

» Create 1 million new jobs in 21st Century auto-industry
(domestic manufacturing)

+ Carbon Pollution-Free Power Sector by 2035

+ 6 million energy efficient home retrofits and weatherization

“We have a health

+ 1.5 million new affordable homes crisis, an economic
* Historic investmentin clean energy innovation Crisis, a racial justice

M

crisis, a climate crisis.
» Create jobsin climate-smart agriculture, resilience, and
conservation, including 250,000 jobs plugging abandoned

oil and natural gas wells and reclaiming abandoned mines - Joseph R. Biden

* Secure environmental justice and equitable economy
opportunity

+ Major focus on unions and “quality” jobs
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Interconnections Seam Study

WI-EIl Seam

e Population Center
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EV Charging Infrastructure Gap

Charging infrastructure in 2017 as a percentage of that needed by 2025
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